
A Game Theory Analysis of Options
Alexandre C. Ziegler, Alexandre Ziegler

Click here if your download doesn"t start automatically

http://bookengine.site/go/read.php?id=354020668X
http://bookengine.site/go/read.php?id=354020668X
http://bookengine.site/go/read.php?id=354020668X


A Game Theory Analysis of Options

Alexandre C. Ziegler, Alexandre Ziegler

A Game Theory Analysis of Options Alexandre C. Ziegler, Alexandre Ziegler
Modern option pricing theory was developed in the late sixties and early seventies by F. Black, R. e. Merton
and M. Scholes as an analytical tool for pricing and hedging option contracts and over-the-counter warrants.
How ever, already in the seminal paper by Black and Scholes, the applicability of the model was regarded as
much broader. In the second part of their paper, the authors demonstrated that a levered firm's equity can be
regarded as an option on the value of the firm, and thus can be priced by option valuation techniques. A year
later, Merton showed how the default risk structure of cor porate bonds can be determined by option pricing
techniques. Option pricing models are now used to price virtually the full range of financial instruments and
financial guarantees such as deposit insurance and collateral, and to quantify the associated risks. Over the
years, option pricing has evolved from a set of specific models to a general analytical framework for
analyzing the production process of financial contracts and their function in the financial intermediation
process in a continuous time framework. However, very few attempts have been made in the literature to
integrate game theory aspects, i. e. strategic financial decisions of the agents, into the continuous time
framework. This is the unique contribution of the thesis of Dr. Alexandre Ziegler. Benefiting from the
analytical tractability of contin uous time models and the closed form valuation models for derivatives, Dr.
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From reader reviews:

Eugene Glover:

Now a day folks who Living in the era where everything reachable by connect to the internet and the
resources in it can be true or not demand people to be aware of each facts they get. How individuals to be
smart in obtaining any information nowadays? Of course the correct answer is reading a book. Reading
through a book can help folks out of this uncertainty Information especially this A Game Theory Analysis of
Options book because this book offers you rich information and knowledge. Of course the info in this book
hundred percent guarantees there is no doubt in it you may already know.

Diana Rush:

Reading a reserve can be one of a lot of activity that everyone in the world really likes. Do you like reading
book thus. There are a lot of reasons why people enjoy it. First reading a e-book will give you a lot of new
info. When you read a publication you will get new information due to the fact book is one of several ways
to share the information or maybe their idea. Second, examining a book will make a person more
imaginative. When you looking at a book especially fictional book the author will bring one to imagine the
story how the figures do it anything. Third, it is possible to share your knowledge to others. When you read
this A Game Theory Analysis of Options, you may tells your family, friends in addition to soon about yours
book. Your knowledge can inspire different ones, make them reading a reserve.

Errol Garvin:

In this time globalization it is important to someone to acquire information. The information will make
someone to understand the condition of the world. The healthiness of the world makes the information
quicker to share. You can find a lot of personal references to get information example: internet, magazine,
book, and soon. You will observe that now, a lot of publisher this print many kinds of book. Typically the
book that recommended for your requirements is A Game Theory Analysis of Options this guide consist a lot
of the information in the condition of this world now. That book was represented so why is the world has
grown up. The words styles that writer require to explain it is easy to understand. The actual writer made
some study when he makes this book. That's why this book appropriate all of you.

Nick Gulbranson:

As we know that book is important thing to add our knowledge for everything. By a reserve we can know
everything we really wish for. A book is a list of written, printed, illustrated as well as blank sheet. Every
year ended up being exactly added. This guide A Game Theory Analysis of Options was filled about science.
Spend your extra time to add your knowledge about your research competence. Some people has various feel
when they reading some sort of book. If you know how big selling point of a book, you can really feel enjoy
to read a reserve. In the modern era like right now, many ways to get book that you simply wanted.
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